Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ey

e fhon O Yo tts

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I-am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to :
approve a mortgage would devastate our very existence.

-~ There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed -
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life !
environment we worked hard te achieve.

4’)

Sincerely’ . /;Z//yl“.'v“’bi//.“vw’: Z’/Z

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shargholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, |
o vk
¢
D g o i3S ™ N Codperative Shareholder
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Edward DeMarco, Acting Director
Federal Housing Fmance Agency
1700 G Street, NW;-

Washinton, DC 20552

Dear Director DeMarco,

1 am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
envireonment we worked hard to achieve.

Slncerely,

A/(é»

Cooperatlve Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please de not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~ Cooperative Shareholder

5 menw



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. it is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Qe

perative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

!

Sincerely,

3 1

(j v/l '(} s
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Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G~ reet, NW,

Washinto, , DC 20552

Dear Direct r DeMarco,

I am a conperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. Tho rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
appreve a mortgag: would devastate our very existence,. i

There is no thir! party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continu~ ¢* " : in affordable housing where they have made an
investment. ' -

o >ose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Si}ncéfel\y, :

SRR T3 | 1 I SIS S R SR
Mr. Larry Bagell ‘
13818 28th Rd.
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please de not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
envirenment we worked hard to achieve,. ‘

Sincerely,

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

NGy
2007 (&/°C ¢z

reholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sfifi‘ii'cérely, |
" Cooperative Shareholder
L TING HUAN G



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

%Gm ﬁmm/

Cooperative Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investiment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
envireonment we worked hard to achieve.

- Sincerely,

'~ 'Cooperative Shareholder
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Edward DeMarco, Acting Director 4 50
Federal Housing Finance Agency
1700 G Street, NW,
Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investiment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard te achieve.

Sincerely,

%4 C %

Cooperative Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
AT
der

Cooperative Sharehol
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
envireonment we worked hard to achieve.

Sincerely,

Wl ot

Cooperative Shareholder

D



Fdward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
envirenment we worked hard to achieve.

fntonig - No€l
Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housmg where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
envirenment we worked hard to achieve.

- Sincerely,

Cooperative Sh.arehqlder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Slncerely,

iy Jaforma

'Cb‘dperati‘_"e Sharehqlder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

g, Facps Sincerely,

« Cooperative Share older



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital '
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housmg where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Qs 008 p 4 Smcerely,
; lShlng ’11354 s
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_’ Cooperaﬁve Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital |
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

~Sincerely, W
/;@Wf fofs[10
C_Qoperative Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when- a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.




Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please de not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Beboraf #ross-

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please de not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

51 diey LM;/
«72!(: - C’?S_Dg//q ) Sincerely,
f:)us\«\\/&’/\/y /)33 \Qﬁﬂw:Zu/ K e ¢
Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

/L7 < 4«@4/) O W“/Z[bww

Cooperative Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please de not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, j
/&

operative Shareholder

1 38-1p 28524 GpF s

A M/“‘ﬁf 777 1 35%
el ey j?wﬁ o’y 47



i33-18  a8RL. 4G

Gx.1,8010

Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cdopérative Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,
Washinton, DC 20552

Dear Director DeMarco,

I am a’cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

!

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investiment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperativ¢ Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

PERAS LA GF N g

S‘i-ncerely,

Coopel ative Shareholder
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Edward DeMarco, Acting Director
Federal Housing . Finance Agency

1700 G Street, NW,... « | {/ ‘
Washinton, DC 20552 . - - Jefs|ie

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerely,

Cooperat}ve Sharehflder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washingon, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard, to achieve.

. Sincérely;

(ol T i

s Cooperative S_hare__holder :



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

SHTOLOMS

¢ Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
envirenment we worked hard to achieve.

Sincerely,

Cooperative Shareholder




Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

N4
/i

Cooperative Shareholder 4
it bl Manolera
7 ] -



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
enviroenment we worked hard to achieve.

Sincerely,
) N
‘weiwe Lze
Cooperative Shareholder
Mitchell Cocdens® 3 Co-op
Al 20 LH ST F3&8
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

jo/68 /;2&/0
Cooperative Shareholder

Jue' &5‘3 i

ko \u(\‘ >5(€J /&gk b3
Fosldp w3

U



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
.

7
%) A
) Ed .,g(.é/é_w

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,




Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Corrn K. Fohn

Cooperative Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

P Deants AN 1 Lade Sincerely,
MM ) O Tlov - C) W hit _':H\MJV,M

%WVL ng Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cocperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

et

Cooperative Shareholder




Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party invelved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investiment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

% wed] HEE 75]

Codperative Shareholder
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

£iga Ve

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerely, /
L 107 hoe J

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washington, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this

proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs tc the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

/szzze l}wg/tﬂﬁfé&

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW, -

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

- Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to -
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class famllles and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerely,

“7/@4 M&M &/@0
Cooperative Sharcholder : |
A Beatrice Cohen I

. 2908 139th St. Apt. 1C
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Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. Itis these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

PR AR
fl\//{’ ‘\_/'/"L

Cooperative Shareholder



Edward DeMarco, Acting Director

Federal Housing Finance Agency

1700 G Street, NW,

Wash*ﬂ/j\ﬂ'ﬂ?@% U g V\g‘iv\/\ , 0 20CGZ

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

.Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Plé'.a;sve do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, 5 7(/. Wgﬂ, / %

(,LM‘A Zﬁﬁvo

Cooperative Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please doniot impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerely, ot

}/I /LM \@j(’ub DW?M& ¢ C’/L,,

Cooperatlve Shareholder



Edward DeMarco, Acting Director
Federal Housing Finance Agency
1700 G Street, NW,

Washinton, DC 20552

Dear Director DeMarco,

I am a cooperative shareholder at Mitchell Gardens # 2 Co-op. in
Queens, NY. The rule change that your agency is proposing regarding
the banning of the transfer fee (flip tax) in order for the bank to
approve a mortgage would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the transfer of stock goes into the
Corporations capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an

investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

TV G fu wiy

Sincerely,
TG s Wy Q‘“ﬂ AT
> 7 _ 0 8 { ; ? 7}7 5[%‘ ; /i Cooperative Shareholder





