
LINDENHILL #2 COOPERATIVE CORPORATION
142-20 26th Avenue • Flushing, N.Y. 11354 • (718) 539-2700

October 8, 2012

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor, 1700 G Street NW
Washington, D.C. 20552

Attention: Public Comments “Guidance on Private Transfer Fee
Covenants (No. 2010-N-il)”

Dear Mr. Pollard:

Enclosed please find letters that we received from stockholders
Linden Hill #2 Cooperative Corporation in Flushing, New York.

residing at

The Cooperative consists of eight buildings and the addresses are as follows:
142-14 & 142-20 26th Avenue, 27-04 & 27-10 Parsons Blvd., 26-21 & 26-25
Union Street, 28-01 Union Street and 28-02 Parsons Blvd. The complex is
comprised of 384 units.

Please take into serious consideration that the majority of stockholders at Linden
Hill #2 are against this proposed regulation.

Thank you.

Sincerely,

Board of Directors
Linden Hill #2 Cooperative Corp.

Enclosures
Sent by Priority Mail



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-l1)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~é
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-41)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
~ 7/,
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Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-Il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

J ~ ~ /~‘ ~ /f~j

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-i 1)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincereiy,ç~

Cooperative ~iareholder

7~vn~1 ~/I~//



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

;ooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sinc7fy,

~ iieerative5hareho/er



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, , —fl, ~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative S reholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, -1

Y /)~i~~%
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Coopera(i~t~hareholder



/10
Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperati~e Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~Codp~I~ative ShaNr~holder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, z’~(-fr’~ ~t~1
.~4rii~ j~/ ,,3J~({

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Coop~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincçt~ely,

/~
~ -~-~--~---

~‘~ooperati~Shareholder ~~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, -

v~j~z~fJ~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sin
/ /

Cooperative Sharei~older

C i’~ C~
I ~ -( )~ /—
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ~~ 1~~frlJ( /

-,-- c~t_~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincere~ ~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, /
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~icc4S
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

&&MLVLJLo
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, —

/

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

- L~
Cooperative~hareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincereiym/

f~p~/ative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder



~oiD

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

J~J~~u~c-L ,L-y~ ~

Sincerely,

Coo erative Shareholder

R j• Rakuczewicz2801 Union St Apt 3C
Flushing NY 11354-1733

~QD



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

- /~

-~ /~

Sincerely, -~ ~jz /;

~1~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincei,y

Cooper ~ ye Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sinc ely,

Cooperative S reholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-i 1)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

4 ~o
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperai

/~L2—~≥~O 2~~4fLQ r~-2
/9E/ /2E 7

hareholder

7~/



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

i’4L2~-~Xo ~/~‘U~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

,rcly,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, /
HL-~

Cooperative Shareholder



-~ /

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

CooperativQ Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sin~erely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, 4

I

~j~L ~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

a~’~7~~ ~Lt~)
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, 2

,~oopei~ttive Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

L~j~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, - ‘-

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-i 1)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ç~ ~
\_ c\

‘~~<~“N \
Cooperative Shareh~1der



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

,et~ LOo~’&~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
~

//~~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

,14u,e—t Vo,~-1--~
Cooperative Shareholder

Z~2—/~2
f~ii~1~ A’Y/73≤Y

V



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no~~~third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

/ J2

Sincerely, i~2/%4’~ ~-~!9’L_~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

I- ee-1iee
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

a—
.€~,‘/4 G/A~iBALYe
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Coop&Iative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

/~ <2-(’ I

~-~‘/ Cooperative Shareholdé’r



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~

Coopen?tive Sharehold~r



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

I L~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-i 1)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

-~-i 1~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked ha d to achieve.

Sincerely,

Cooperative Share o er



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sinc.~re1y,1

/~L~/Z%~J I
Cooperative Sharehold~i2’~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincer1ely,

Cooperative Shareholder ~/



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

ooperative Shareh lder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N--li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

a~14WV
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ~2 ~ ~‘ H

~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

7 1



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sinc ely,

Cooperati~Ve Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Ii 1/ ~

Cooperative Shar~holder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

(ooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

c~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-Il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, /1z’X S/~•~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder 6f
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-i 1)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-i 1)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

S~ere1~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Si erely

C ope ative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~O~f1~’~__~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

~cerelY~%~~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Coopera~ve Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

c
L_Pç) ~

Co~perative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, 7-)
/ / //
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Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ,,V/~ ,‘~‘

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,7 /

I
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~L~/~4 ~c
Cooperative(~hareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

~Sincerely,
7,

Cooperative SharIholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
~1. ~ if
~ -~/?-c_~~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

\ Cooperat ye Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
I

r~ ~) ii — ‘
L.

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on las. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

L ~ ~ 1’
~ ~‘1Z

~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

I
/1~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

/i—J— il. Qj
- I ~ ,—‘~L~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

cCo~perat~areholder

27- c~4~o~ ~ 4~

(j. ((3~S~~E



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-i 1)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

OS 7’PI°



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, /2 ~

i~) ~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

‘C~~perative Shareholder
LI



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment,

Please do not impose this ban on us, Exempt New York from this
proposal and allow us to continue to enjoy~the quality of life
environment we worked hard to achieve,

Sincerely,

J~ 0’

7 ~ ?~Le~2~4L~7
C~operative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely

~

~4A~SG~ ~JV~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ,~1~v~)’q ~,q y

Cooperative SharehoIde~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~
Cooperative Shareho r



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

(4~/~7 ~
“Coo~rative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve accouiit and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~ ~
Cooperative Sharefiolder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

j~cerely,

J?~/~~_ 7)~
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~22 ~v’~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Co4erative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerejy,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Smcerel~~—

Cooperative~ Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Sharehok1~r



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincçrely, /~\

I

/_~c
Coópe’rative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
‘~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sinc,~ply,

//Z

Coop~1ative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

~i1 ¶?‘

9t4~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
NI ~

-c-’-,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2O1O-N~•11)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

\‘ W(It ‘~e~ ~i~’(. ~~/2e( 7~et Cooperative Shareholder
I LJ~~<~~A ~\ ~ ~— - -

2o~—2~~ (~yi~~’~ ~c
—I I ej ‘l-e”t ~
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is flO third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Coopera ve Shareholder

I A

4,



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-i 1)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

4 ~ ~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

~

N



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

epk~ 5k~1

Cooi Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, -

‘~Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Sh~r~5i1der



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~C operat1~.e Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Coo~ra~~lde~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Co~ative Share~~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder

~

~ ~



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
r

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
\i:~ ~

Cooperative Sha~, holder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
(N~ ‘~

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hai d to achieve.

Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

~3 ~j~’r~2
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

J~J~~
Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

I L ~,,

Cooperative Shareholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Coo~~e Shareholder ‘/( c



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative ~hareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,
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Cooperative Shareholder -
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

C

Sincerely, ~ ‘
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Cooperative Sl%ireholder
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Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, DC. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-Il)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, ~ ~ I

~— C L
Cooperative Sharehold~r



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely, -

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

/~_~cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

4
Cooperative Shareh~er



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Coá~erative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

F, (
If I
Cooperative Shareholder



Alfred M. Pollard, General Counsel
Federal Housing Finance Agency
Fourth Floor 1700 G Street NW,
Washington, D.C. 20552

ATTENTION: Public Comments “Guidance on Private Transfer Fee
Covenants, (No. 2010-N-li)

I am a cooperative shareholder in Queens, NY. The rule change
that your agency is proposing regarding the banning of the “waiver of
option fee” (“flip tax”) in order for the bank to approve a mortgage
would devastate our very existence.

There is no third party involved when a unit changes ownership
in co-ops. All funds realized from the “waiver of option fee” goes into
the Corporation’s capital reserve account and is used for capital
improvement, upgrades, and major repairs to the property. It is these
funds that help middle class families and senior citizens on fixed
incomes continue to live in affordable housing where they have made an
investment.

Please do not impose this ban on us. Exempt New York from this
proposal and allow us to continue to enjoy the quality of life
environment we worked hard to achieve.

Sincerely,

Cooperative Shareholder
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