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Deer Sm~or Laitenberg:

OnA u~ 16,2010,theFeder~ Hou~ngFinaiceAgency(FHFA) - nouncedth~itisgdngtoba~i
certemfeesth~ . ~. ners d~ionsa~rossthen~ion(indudingnine)usetofu • ~ntenaice
projects aid to build up sa~iings for una’itidp~ei ~cpenses If FHFA baisthesefees, my entire
community will be cut off from mo~ • g~efi ~ng. Thiswill . - ~emy.. unity. • m~e
it~ . impossibleformetosdlmyhome.

• -outofeieryfiveAmericaislivesinae. unity. • nersessod~ion.T -v~m~orityof
these ~sod. ions require~l nesv hornec~vnersto m~ceai upfront payment to fund the ongoi
..igionsofthe~od~ion.T ..~feesaedisdosedto . ~• ongwithther~eofr~uIa
~sessmentsth~ - I -~. - ion re~dents mu~ .~ , prior to dos rig.

The hou~ng merk~ iswed - . h~not b~un asu~aned recovery n~ionwida FHFA’spr. .~ to
prohibit FainieMaa FreddieMac - . theFeder~ HameLoaiBaiks(t - GSEs) from buying.
inve~ing in mortg~igeson homes in community ~sod- ionswithdeed-b~edtrai~erfeeswill only

further ham. 81noethefees- eembedded in the properties~ deeds, it is~mo~ impossbleto
remove then. o~ of these communitieswill i ~. i~dy become off-limits for the GSEs Wt.
accessto credit, these . ;. ne-swill aiffer—not becaiset - maleabal • ;‘sion, but becaise
FHFA w~tryi . to “hdp.” A survey of Community Assod~i. -. ln~itute’smanber communities
sugge~st uptoaqua-te- of the moretha, 24 million housing units in community ~sod~ionscould
be blocked from • g~e fi - rig under this rule.

If FHFA waitsto p homeowners r~her thai mthem, the~ency should focus its ~fortson
ecani ni ngt - impact of fees tba ae pay~Ie to third paties not con . ed to the • lying property or

munity ~sod. ion. T ~- fees a-ea reosnt deiel.. - . deservedoseecani - ion by
regul~ors Feestha directly supportt - undelying property, aidt. . aid.. nthe laid in
q ion, ha,e a • ethai 30-yea- track record of benofiting communities

I req th~ you write FHFA - . .. . the -~ reiiseor withdrav its ill-concsived GSE
mort.-~-purch~ • guidaiceontraW~ fees Fl~-l~mek • wh~youa-e..ngtosi.. FHFA

• hdp our housing mak~ to recover.

Snce-dy,

c~7,~L~- 71 ~


