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Seplermer 8, 2010

EmowdJ,09Maroo
ktll1Q Dractor
Federal Housmg Finance~
1700GStfOOl, tIN
4th Floor
WashillJ\on, DC 20552

Dear Ik DeMarco:

Q1 OOha~ cI the Hawau Islarld Bowd of Rea~CtS@ II Hawsi';, 'M:l are "d,"9 10 SJ.«IOl\ \he Federal
I1ousong Flnarl:;ll Ageocy's (FHFA's) proposed guidance on the use 01 prJl/o!e transfer fees fa the Federal
Heme loan Sanks (FHLBs) and the gol'el'rment ~sored enlef?'lSl!S (GSEs) Fanne Mae, Freddie Mac
We lull'; sLWCrl tllB FHFA guidance thal slates ltle FHLBs and the GSEs slloukl not pU"CtIll5e mo1~
llI'lC\.II'J"OOed by prJllille tfilns!(J fees and lhat suct1 purdlases are not prudeI1I or sale or OOIlOO imesiTlenls.

The Federal flousng Mnruwabon (FHA) recognllllS the i'Tllacl or prIVate lrarlSl« fees, The US
Depallment 01 HousUlg 000 Urban Oe'lelcprrent (HUD) General Counsel has confim9d thal priv31e lransfE!f
tees clearly vclate HUO's regulations ~d1 prohbt legal resrnctloos on conveyance aod~re lenders to
ronvey clear markelable lltla.

Slncere.'1.

HAWAII ISLAND !DARO OF REALTORsalI

Karen E Gremp, R, ASR, ORI

2010 HIBR Preside<rt

1I.W1ALO TO OUR XIlQSPONSORS
I)lM.10:,\U Home. ond l.and Howaii. The Bii bland

I'LXnNUlIl First Amencan T,~. Comp""j': Ti~e Guarsnlj' of Hawa"
C.OU). Ilau<eMOSICT 110m. l.-..pechOrt>: W.ll. Fargo H"",. Monpg", of Hawa"

SILVt:R Bierman H"",e In>peaia>
IlRO:,\U:, Ameneon SO\",ngs Bank; Bani< of Ha"'a,,; C.nlfal Pac,flC HomeLoono;

Lender on !he Rock.; Old Republic Tnl. ond Escrow, The Real Eotate Bool:
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