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Further, and equally important, is the fact the nonadmitted market exists to provide coverage when the 
admitted market is unwilling or unable to provide it. The nonadmitted insurance market’s role as a “safety 
valve” for the insurance industry is critical to providing consumer solutions.  Any prohibition, interruption or 
limitation of nonadmitted industry’s ability to provide lender placed insurance will significantly reduce the 
insurance options for the insured.  
 
Regarding the pending Notice, we encourage you to carefully consider the proposal in light of our comments.  
It is critical to avoid any unintended consequences or limitations this Notice may have on the ability of a 
broker to be remunerated. 
  
A significant portion of the lender placed coverage is currently written by the nonadmitted market and we 
believe our industry can be a valuable asset in the continuing discussions regarding lender placed insurance.  
We strongly encourage you to seek additional information and conduct a more complete assessment of the 
risk profiling and pricing distinctions between the admitted and nonadmitted markets. NAPSLO would 
appreciate any opportunity to provide a more thorough understanding of the nonadmitted insurance market 
as it relates to this issue and as the FHFA continues to analyze lender placed insurance. 
 
Sincerely, 
 

  
 
Brady R. Kelley    Keri A. Kish 
Executive Director   Director of Government Relations 
brady@napslo.org   keri@napslo.org 
816-799-0860    816-799-0855 

 
 
 
 

 
 
 
 


