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Tﬁr Habitat for Humanity
International

GRAYSON COUNTY HABITAT FOR HUMANITY, INC.
P.O. BOX 4201
LEITCHFIELD, KY 42755-420]

June 262006

Federal Housing Finance Board
1625 Eyc Street, NW
Waslinglon. DC 20006

Attention: Public Comunents
Excess Stock Restrictions and Relained Earnings Requirements for The Federal Home L.oan
Banks
#30069-AB30

I am writing to express my concern over the impact of the proposcd capital tile on the FHLBank of
Cincinnati and its ability to supporl its housing mission. 1 represenl Grayson Counly Habitat Tor Huomanity.
a non-profit organization previding housing scrvice to low and moderate income familics in Grayson
Couaty. Kentucky. My organization has partncred with the FHLBank to provide 1 hounse and $7500 in
grant funds for a home in Cancyville, Kentucky.

FHLBank {unding is ofien the critical first Jevel of financial commitieni 10 our projeets. It belps leverage
othicr sources of public and private funding and bring together the necessary pariners and leaders for
cffective development. As the hiphly successful Affordable Housing Program is bascd on a 10% sel-aside
of annual nct profits. we all have a stake in the success and profitability of the FHLBank.

The FHLBank has demonstrated its commitiment {o affordable housing over and above its mandated
Affordable Housing Program, The proposed regulation would scem likely to shrink the sizc of the
FH1LBank. reduce its profitability. increasc costs to ts members, all (o no apparcat benefit. Why penalize
{he FHLBank member Jeuders, hiousing partiners and our at-risk clients? With fewer state and lederal
housing dollars available for targeted alTordable housing. I strongly urge you to reconsider this restrictive
regulation that will result in lower FHLBank profits and, by cxtension, feyer residents gaining access o
decent housing,

&ccncl\

Doris ank
Trcasuter
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