
Federal owing Finance Board 
1625 E e St~ect, NW 
Washin b LI, DC 20006 

RE: Fc era\ Housing Finance Board; Proposed Rule; Exccae and Retaining Earnings 
Require a t 8  for Federal Home Loan Bankn; RIN Number b 

for the opportunity to m-nt on the Federd Hcn$hg Plnsnce Board18 proporad d e  on 
and retained earnings requirements. 

I 

le Housing Programs (AHP) of the Fdwel Homc an Banke (PHL Barb) are a critical 
rdabls houaing funds in the U.S. They involvo a uni publio-private partnership among the 
eir member inatltutiam, community-baaed spansors~ state and local governments, and other 

ng of the Federal Home Loan Banks of San ranoisco's AHP in 1990, tho BPnk has 
in .4HP grant8 to assist I the creation of over 70,000 afkbrdable 

on 10% if the Bank's a a, ia  made possible because of the 
earnings. Our organization lies on these funds to build affordable i 

n Clliiornla Housing. Development Corporadon (So a1 Houslngl is a non-profit affcudable 
y and social services provider that weated over 5,700 units of affordable 

for families and eeniors in the five-oounty regs Se erd of those developrnaovl were mado 
and over the past two y&ra ilons, So Cal Housing h a  rcscivsd 
senior unlte in 2 communities. 

the Bank's AHP are mado possible duough tho wing aotivitiea of it8 members. The 
with it8 requirommta to increase rota id  $562 million and thereby decrease the 

to inueaae retained earnings by 

that eupport &e AHP. 

The p posed regulations may also limit the ability of the 'Bank to provide addiuonal voluntary 
contdb tione for effordable houeing and community economio; &wlopmcnt initiatives, in addition to 
w o ~ g  the AHF' and we nre -idly c o w e d  that the; Finmoo Board doe% not wern to have 
d m t o  sufficient time to evaluating the impact of the proPo& rule on the AHP and other voluntary 
contri tions 

all impact of the proposed rule could be particularly adv rss in thle period of increasing mortgage 
reduced federal funding for houeing. It would be unfo !A nate if the cnsctmmt of thls proposed 

cd families to ba Bhut out of the hou41ng market due eoltheir inability to a M  bighor mortgage 
rates. 
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you to withdraw thie pmpoeed rule. Ite impact could damaging to tho offom of our 
ion and slmllar arganizations nationwide h t  are g to provide affordable houeing 

for families in mod. Thank you for your 


