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Consumer Education, Exe 201 Earnings Requirements for Federal Home Loan Banks; RIN#3069-AB30; Docket#2006-03
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(707) 444-3834 The Affordable Housing Programs (AHP) of the Federal Home Loan Banks (FHLBanks)
FAMILY SERVICES 2t€ 2 critical source of affordable housing funds that have been accessed by the Redwood
Transitional Living Program COMmunity Action Agency (RCAA): 1. for discounted loans for the implementation of first
(707) 269-9590 time homebuyer programs, 2. partially fund a 78 bed transitional housing program for
Family Emergency Shelter [) omeless people and 3. for discounted loans to purchase a drop-in/outreach center serving
(707) 269-2075 |, omeless youth. Other agencies in northwestern California have also received funds for first
FOOD STAMP time homebuyer and multi-family housing developments.
DISTRIBUTION OFFICE

(707) 443-6317 In all cases the staffs at the FHLB of San Francisco have worked closely and effectively with
HOUSING SERVICES he RCAA and local member banks to meet the intent. of the .AHP program and addre'ss
(707) 269-2033 pressing local human needs for housing and supportive services. Another community
Housing Rehabilitation benefit of the AHP is the involvement of member banks with AHP supported projects.
Gl;"“"'Admi“ism‘i,"“ ‘This” not ‘only " provides ' CRA™ credit ‘to- the member ‘bank, ‘but"promotes  their active
rogram Consulting .~ « : o™ % R TENE2 ' " .
Wheelchair Ramp Program INVOlvement and understanding local-housing needs and often ‘results in a bank’s increased

(707) 269-2031 lending (e.g. 15t mortgage loans to first time homebuyers) and philantliropic activity locally.

Dear Board Members:

services Lt 18 RCAA’s understanding that the proposed rule, with its requirement to increase retained

(707) 269-2057 or 269-2065 carnings by $562 million and thereby decrease the dividends available to members, 1s likely
Planning & Implementation to make membership in the Bank less attractive for some current members. The proposed
COR“‘U‘;'?“";‘:E"E“P“ rule would require the combined FHLBanks to increase retained earnings by over $3 billion,

nsuitin; ucation 3 5 «
EcosysrcmManagcgmentTmining according to a Bank estimate. Some member's,. particularly larger ones, may choose to
Landscape Contractor License #518874 borrow less and, therefore, reduce the profitability of the Bank, and consequently the net

i 1 SUPP tdlf.‘f‘x{n—\.
NORTH COAST MENTOR 27108 that suppor .

PROGRAM __ . . e ‘ .
(707) 269-2052 While RCAA is not a financial institution nor are its staff fully informed about FHLB laws

and regulations; we do understand that if the FHLB’s AHP and related programs have fewer
PROPERTY MANAGEMENT ]j,r5 to invest in affordable housing, less housing will be produced for low and very low
Affordable Housing (707) 269-2011 . ,me households. California has just experienced another period of rapidly rising single
VISTA PROJECT family housing prices that has been paralleled by increasing rents.

(707) 269-2052
The Redwood Community Action Agency urges you to withdraw this proposed rule. If my
YOU'.l'l.{:d]iilch C(::i m g understanding of the rple’s impapt on .AHP activitie.s 18 alarmi-st. from ‘your Pegspective,

(707) 443-8322 Exe201 Pléase provide information’to me indicating the neutrality or beneficial aspects of it.
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