
July 1 1,2006 

Federal Housing Finance BoBt-d 
Attentick h;lhlic comments 
1625 @p 3-N. v. 

- W W g m ,  D, .c;.260b6 
. . . . 

Re: Prg?OSed &oc& stock and Retsined Earnings Requirema for FMgank 

This letter is written in response to your invitation for public comments on the above 
refmeed gmposal. We arre a mmber/shareholder of the S'HLB& and eonduct business 
with the Ad&& branch. As a stockho1dtx we mp&t b e  Bank to rnahfab gh acceptable 
level of q i t d  in order to have the strength to provide the s h c e s  that th6Y were formed 
to provide. HoVwe?~; ss a usq of their services, wd do not eq&t them to be overly 
ci@dized to the pohd w h e  they are re~tkicted in th& mission. 

Because we believe the pioposed rule to be burderisme arlld unnecessary, we urge the 
Finance B o d  to (l)with&mv the proposed rule: or (21 modify the rule to (a) take into 
consideration the risk-weighting of assets held on the FHLBank's balance sheets, (b) 
establish a specific transition for the F'HLBanks to achieve their retained earnings 
requirement%, and (c) mure that during the tran~ition period, no additional limits be 
imposed on the mount of e h g s  that can be,paid ak dividends, so Iong as the 
~ ~ ~ ~ . ~ ~ ~ a h s d  am a.c.cmlk capitd flan hr meeting and continuing to meet . ..* g@&d 

-. ? #  : , I  

~ ~ l g e t a q d i s & ~ & ~ t o d o . ' -  . 
.. . 

Fax (334) 289-0003 
. ,  . " .  _ , . 


