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May 31, 2018

Alfred M. Pollard, General Counsel
Attention: Comments/RIN 2590-AA83
Federal Housing Finance Agency
400 Seventh Street, SW, Eighth Floor
Washington, D.C. 20219

§ni.
JUN 6 2.

OFFICE OF GENERAL COUNSEL

Re: Notice of Proposed Rulemaking and Request for Comments -
RE\ 2590-AA83 - Affordable Housing Program Amendments

Dear Mr. Pollard:

1 for the opportunity to comment on your recent release ofProPosedmlemakingregardmgA^
AlfSbTe Hou'smgtp7o@"am''("AHP")of the Federal Home Loan Banks <;FHLBanks^Iampreset ^
£xe;ut^DirTcto7ofthrMontgomeiyCo^
^nty^dafibrdablFhousm^^^'^^ ̂m^^^7co^mg^most500s^^ miles. The MCHA partners with FHLBank Pittsburgh to
support affordable housing development throughout our region.

Since 2009 I have also served^ theFHLBank o ttsburg^ Arable H^ng ̂ is^co^(^c^^adTehlo^t7sue^eT a7viceCharolFTheAHACm2
^beTrfAHAC leadership; I attended the annual AHAC meetings with the Federal Housing Fi"^ Agency

rm W^hingtonu eachfalffrom 2013 through 20

^dlwkhufeTlo^AHAEmembers from. across"the country and FHFA leadership on the topic of the AHP

am&en&dments" The dialogue was always productive and I came away encouraged by the process.

AHP is a critical resource in Montgomery County. Over the ̂ ^_years, m^Ple, war,ds w:,mS;d, :lmost
$TM ;n AHP"funds, 'leveragedmore than'$15M and helped create dozens of affordable umts^ One proj^ct^

^No7th7enn^monsm LansdaYe, was developed m conjunction with aPnvaterealestatele wi°P^
^Sciai'suppo^^thephUanthropiccomn^^includingAeHeak^
selrve±onuthTBo2:d of Directors for HealthSpark and our foundation was proud to partner on this AHP i

effort, "resuitingm~the creation of new affordable housing units and community development actives, such as
workforce'trainmg and healthcare opportunities, all within athrivmg, suburban community.

As an agency serving thousands oflow-income households dependent on federal aPP^°Priations', theMa^i,s
^SSZTc^fed^^^^^^^^^ 'This ̂"Iti-decade federal
decline makes the importance of, and access to, AHP resources even more pronounced.

We are concerned with the outcomes framework as proposed in Ae AHP regulation ̂ ndment^The_outoomes-
baLTfra^wlorkVnontizes7heFHFA's'^^^^^^^ housing goals. The unintended ̂ "^quenc^oftius approach is

AaUhe proposed outcomes establish preferences for certain project types, lessen AHP's connection to i
support for community development, and make AHP less transparent.
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AHP is a critical source of funds for housmg development and should support the projects needed in local
communities through a clear and understandable process. The outcomes framework as proposed in the
amendments introduces a complex award structure that makes the AHP process unclear and makes AHP a less-
attractive funding resource. A scoring-based system, which has worked well for 28 years, is strongly preferred
over an outcomes-based framework and will allow FHLBanks to encourage all project types to apply, connect
AHP to community development strategies and maintain program transparency. In this time of declining federal
resources, any actions that make AHP funding less-attractive is concerning.

We commend FHFA for working to update the AHP regulation. However, in light of the concerns above, we
respectfully request that you reconsider parts of the proposed amendments, especially the required outcomes
framework. Thank you for hearing our ideas on this very important subject If you have any questions please feel
free to contact me by telephone at 610-275-5720, x315 or by electronic mail atjoel. johnson@montcoha. org.

Sincere ,

el A. J r. \, ^ ICP, P.H.M.
Executiv ector
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