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April 27, 2018

Alfred M. Pollard, General Counsel
Federal Housing Finance Agency, Eighth Floor
400 Seventh Street, SW
Washington, DC 20219

Re: Comments FIN 2590-AA83

Dear Mr. Pollard:

-7 ms

"TOE Of GENERAL COUNSEL

Thank.,you. fol'the. opportLl.nity. to comment on your recent release of proposed
regarding the Affordable Housing Program ("AHP") of~theFede,:aTHomeTo'a7U Baunl^FaHLByank).
Incu^en?^se. rve.as-the.president and CEO °fThe Gateway Fam"y YMCA headquartered in
E£abet^New .^r!ey thathas Previousl7S POns0^
?ffer-a-continuum of housin9 services and Programs to heTpmdividJa'ls 'mo7e7romvv Iul1''

to supportive housing to self-sufficiency.

Itlre,,pnrop^!mlndme/1tsc^nie. ?e_^^^^^^^^^ needed for Pr°JeCtS tO qualify as

se^;ng^l:get2d-populations from. -2° Percent'toYo peurcent:^rs nuewplthjrces^ol"d qsuan'(?ty as

^mQpatiNLWith.oth.el;. funde;s. a-nd_does not reco9"^ethe benefit of''a'mixed-'occupaln'cy
^^.^^^s^^FW C^'^'p^a^^^^^

^r.^^sp^ctfully. ':equest, atjeasta30-dayextension_tothe comment period for the
^HL.BlnjLAfforda£!! HSnlprogram Notice of ProP°sed Rulemakmg 'CAHP'P'ropo'sed'R^le")
fl9 m.embeLoft:h!Affordable Housm9 Advisory^ Council of'the'Fede'ral Hol meL:opaTBa^1^'"
CNehwY.O±,I.ha,verevieweitheAHPPr6Posed. Rule-^
^Llbstan^a.nd.l!kely.har,mfulto our non-Pro^ members who create affordalbalejhaomes here in

thh.LG^de;.st^aLTILa-^our-privat^sectorPartne^
.an important-resource fo'-. our members and collaborative partners'for "nearly three

^^es:^dpLng5°nmeelthedLre shorta9e °f homes residents here'can afford; OyurLlmcetmbers
h^e^°, urld the AHP-processto. be °bJective and'fair,

" 

and accessible t'oairlpartuies/UThelt
?ppo.rtum.tyto ut"Lze signLlca^
s^s! olo^Lse?.ol;and. thlcornmunities weserve- . P':oposed-chan'gesl oflthrs^agnaitudel tco a
^ayu^fl'^Z^desereeert^^^^^
onn^areLO Ldey. co?cern_is-theproposal tomovefrom an objective project scoring framework
to an outcome-based approach. Taken together with'the-proposedhigh"i'n, 'nim'u'mtyhr^hoti^
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!le.^i.re-T:!!1^. ^i?n?, dA0 the, regulat:. ol'y. priol"it:ies'the AHP Proposed Rule presents very
substantial changes that can have a lasting impact on the future effectiveness of the
Affo[dab!e. Housing. progl'am- we are closely examining the AHP Proposed Rule to'identify both
positive and negative consequences of these changes, -as well as other outcomes thatmavnot
have been considered.

New Jersey has a well-documented crisis in housing affordability; for most of the last decade
the state has not invested any resources into solving this enormous problem. The AHP has
been a bright light in an otherwise difficult environment. We are deeply concerned that these
changes will furthererode our ability to address the need of workingr families-and~seniorsto'
afford-toJiveh_ere'Taken on top of anticipated federal cuts to critical housing development'
programs, these proposed changes to the AHP need to be fully vetted by those who'use'them.

we_ comm^nd FHFA for wol"kin? to update the AHP regulation. However, in light of the
concerns above, we respectfully ask that you reconsider parts of the proposed amendments,
especially the required outcomes framework. ' r -,----- -... -.. -... ^..^,

Thank you for hearing our ideas on this very important subject. If you have any questic
please feel free to contact me at 908 249 4800. ' ' '--. ----. /-i"*---,

Sincerely,

^
Krystal R. Canady
Chief Executive Officer
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The Honorable
The Honorable
The Honorable
The Honorable

Philip M. Murphy, Governor, State of NJ
Bob Menendez, U. S. Senate
Cory Booker, U. S. Senate
Albio Sires, U. S. House of Representatives
Donald Payne, Jr., U. S. House of Representatives
Leonard Lance, U. S. House of Representatives
Rodney Frelinghuysen, U. S. House of Representatives


