
LUBBOCK HOUSING FINANCE COR.PORATION 


3212 A \'enue Q Lubbock. Texas 79-' 11 Ph 0 n e (806) 745-95:"9 fn (R06) 765-5828 

January 12, 20 I 5 

Direc[or Melvin L Wan 
Federal I-lousing Finance Agency 
400 Seventh Street SW. Eight Floor 
Washington, DC 20024 

Allen/ion: COlluncnt IRIN 2S90-AA39 

Re : Notice of Proposed Rulemaking and Request for Comments (R rN 2S90-AA39) 

Dear Director \\ all: 

As a leader of an organization that works iJ affordable hOll ing and community 
development. 1 have been one of many on the front lines of a long-standing effort for 
safe, decent and affordable housing in neighborhoods in the state of Texas. The lat 
evera l years have presented ovenvhelming pres ures and struggles within the housing 

communit) as traditional sources of financial support have declined. One of the very few 
consi tent resources for affordable hOLl ing grants in my state has been the Federal Home 
Loan Bank of Dallas. Every year, millions of dol lars are provided across FHLB Dalla ' 
five stat~ Dislrict - providing for the unmet housing needs of low- and moderate-income 
working families. 

Your prop J~a l shrinks the overall amount of money flowing through the FHLBanks and 
into the communiti es 'erved by their member institutions. Tha t flow create revenue and 
earnings that produce the FHLBan ks ' v ry abil ity to provi de a vHrieey of grants and 
services to those ofu in the affordahk hou ing and conununity invt:stm~nt s~ctors, 

Without the participation of FI-lLB DaJlas member like Community Bank, stories like 
those of the Julian Mart inez Cabrera, an Iraq war veteran, who was able to purchase a 
home for his family after a tornado destroyed the home '.vhere they were living, would 
not be possible. Mr. Maninc?. received a $4,000 Homebuyer quity Leverage Partnership 
grant sponsored by C ommuntty Bank and FH I.B Dallas to pay fo r the down payment on 
his new horne. This is just one example of the impact fl-ILB Dallas members have on our 
community. 
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A program that continues to be of benefit to work ing families throughout the South Plains 
of Texas is FHLB Dallas' Partner hip Grant Program. This Program is voluntarily 
fund d by FHLB Dalla . with the amount available for the Program being based on the 
Bank's eamings. As a result of receiving a Parrnership Grant in 2010, the Coalition of 
Community As istance Volunteers, Inc. ("CCAV") has been able to expand its servi ·t; S 

to assist more than" ,200 low income worki ng familic. each income tax fi ling sea ·on. 
CCAV, a SOl d non-profit, operate a Vol un teer Income Tax As istance program which 
provide free federal income tax preparat ion and e-filing services. [n addition. it teaches 
the familie ' it serves the imponancc of aving to purchase a home. for higher education. 
retirement , emeraencics, etc . As a result of rec i ing the 20 10 Partner hip Grant, 
CCAV's capacity to enable working fam il ies to r ccive e ery pelUly of the federal 
income tax refunds to which the, are legal ly entit led has increased over the year '. In 
addition, these families (who e incornc average 17,000 per year) save approximately 
$300 in tax preparation. e-filing and rapid reCund loan fees. 

The housing community has been hit continuall y by budget cuts, economic declines, and 
political opposition at the local. slate, and federal levels. By impo ing the additional 
member hip requirements on the FHLBank , we wj lJ no doubt experience a dimi nished 
amount of fund ing in the affordable hOll ing space. We do not want change to one of our 
last. truly dependable mechanisms for upport . \\ e reqLlest that you reconsider your 
proposal, and allow FHLB Dallas me mber to continue as a source of gap financing and 
other project funding in our neighborhoods . 

SiJ~ 'f) .~~ 
' Shari D. flyn n 
Executi ve Director 


