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R%%ILD BE READ THOROUGHLY PRIOR TO

éUYER. . IGATIONS UNDER THIS DOCUMENT
otma Mcreno and Teresi ' |

California cor i Lesita Moreng agrees t '

_ poration, and LENN o purchase, and BUILDE i

described real property for th AR S.A-LES CORP., a California corporati " R, Lennar Homes of California, Inc., a

: - orthe purchase price and upon the terms stated belol:v ton. "LENNAR") agree to sell, the fOUOWi’ng

.
Bl I ]ER 1 the de‘r B l"b ld fth H t t C LLE A R 15 an afflhate Of B' IILDER an(] Wl“ ][1ake the
S e.C‘peI Ulder o € omesttes 1in hls Omlllunlty. NN

1. PROPERTY DESCRIPTION '
. . Homesite 0082. Plan & Elevati

T ———ron : Tomesite 82. Plan evation Plan 1/A Tract No. 31376 Col i i

e wgh s nlei-]:‘lfleaéll?:vtermde, California, commonty known as 49-071 Pluma Amarilla }?I:ées‘?g;r::;sllmg\t?d 2%

o noroven trL ) construc?ed thereon or to be constructed thereon substantially in accordance withath 192236‘

opecifications mOdi_f ) e z;lppropnate governmental agencies ("Property"). BUILDER retains the ri hiptans arllid
. ications to the plans and specificati i ime in tion and without

oo o BUYER. pecifications from time to time in BUILDER'S sole discretion and without

BUYER'S Initials -({M-)_ T

2. P i - '
o Boring e, sall b pyible s ol PN _
A. Deposit, which BUILDER acknowledges receiving on 1/20/2006 $ 5.000
B. First trust deed loan proceeds; g - 301,500
C. Options and Upgrades; S
D. Balance of dowr: payment to be deposited-in Escrow within (3) three days after §$ 70,490 |
Escrow's request for funds; 4 ,

. TOTAL ) 376,990
E. Estimated cl_os'mg COsls; 6,000
F. Estimated funds to close escrow; h) 76,490
All péyments shal: be made by ca§hiers check or federal wire transfer of funds. LinesD+E

3. FINANCING. BUYER and BUILDER agree this Purchase is ®@ isnot [ contingent upon BUYER obtaining financing

secured by the Proparty. Should this purchase be contingent upon such financing, BUYER will immediately, but not later than
five (5) days after BUILDER'S acceptance, make full and complete application to obtain financing of the amount specified in
Paragraph 2B above. BUYER shall apply for such financing through BUILDER'S affiliate Universal American Mortgage
Corporation ("UAMC"), and shall submit alt information necessary for approval by such lender within said five (5) day period.
BUYER is not obligated to accept a loan from UAMC. If BUYER chooses to obtain financing through a lender other than
UAMC, BUYER agrees to provide BUILDER with the name, address and phone number of such lender, the loan officer and
loan processor, all within the same five (5) day period. BUYER hereby authorizes such other lender to provide BUILDER
with a copy of BUYER'S loan application documents and all information regarding the status of the loan upon BUILDER'S
request. 1f BUYER elects to accept a loan from such other lender, BUYER'S credit report fee will be waived by UAMC.
BUYER agrees in good faith to take all steps required for the processing of the loan application and to promptly sign all
documents and do all acts required by lender. BUYER agrees that after submitting a loan application for loan approval,
BUYER will not take any action intended fo impair BUYER'S credit. The terms and conditions of the loan are a matter of
concern solely between BUYER and lender and shall not in any way affect the rights or obligations of BUYER or BUILDER
hereunder. Should BUYER receive loan approval, but thereafter, through no fault of BUILDER, but through BUYER'S
voluntary or willful actions, fail to timely close escrow, BUYER shall be in default of this Purchase Agreement as set forth in
Paragraph 13 below, Buyer understands the interest rate for the loan will be at the prevailing rate of the Jender when
the loan is funded ar sucl‘}ﬁ;ew as BUYER and lender may jointly determine.
rid

BUYER and BUILDER ufiders Nand acknoy iZégé that if for any reason, other than BUYER'S failure to perform as
required under this section, BUYER'S loan application is rejected, or BUYER has not obtained a loan commitment by
February 28,.2006 l, then, upon BUYER'S execution of Escrow Holder's instructions to cancel Escrow and this Purchase
Agreement, all sums deposited by BUYER shall be promptly refunded to BUYER. If BUYER fails to obtain the loan
commitment by the date set forth above, BUILDER may, at its option, unilaterally cancel this Purchase Agreement.
Should BUYER'S lender delay the Close of Escrow ("'Close of Escrow"), BUILDER has no obligation to extend the Close of
Escrow, but may grant an extension on terms and conditions agreeable to both parties.




