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RE: Written Comments on FHLB System

Valley Central Bank is a mutual state-chartered community bank located in Liberty
Township, Ohio with offices in Liberty Township, Reading and Middletown with
assets of $153MM. We have proudly served out community as a thrift and have
promoted home ownership since 1884.

The FHLB Cincinnati has been instrumental in iiquidity management, interest rate
risk management (in longer term advances) as well as Mortgage Purchase
Program (which we sell our FRM's), offering grants to our customers though their
Welcome Home Program, receiving an acceptable return on the stock required
for membership and participating in the many educational programs offered for
our management staff.

It is extremely important we know FHLB Cincinnati is available to meet our needs

in an ever changing economy and regulatory environment. The FHLB system has
passed the test of time under all conditions. Clearly our Bank's needs change and
what services used at FHLB Cincinnati change as well but their products are
critical to the long-term success of our Bank.

In conclusion. Valley Central Bank is not recommendjng. any changes to the FHLB
system and h©pefdsiyyc<d appredate the impO i-TanceofThe h'HLB system is to the

stability of our community banking system.

Ki st Regards,
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